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ABSTRAK

Safitri Indriyani, 2024. 18200022, Pengaruh Likuiditas, Arus Kas Operasi, dan
Investment Opportunity Set Terhadap Kebijakan Dividen Pada Perusahaan Sub
Sektor Pertambangan yang Terdaftar di Bursa Efek Indonesia Periode 2019-2023.
Dibimbing oleh Ibu Indar Khaerunnisa, S.E., M.Ak. Jurusan Akuntansi Fakultas
Ekonomi dan Bisnis, Universitas Binaniaga Indonesia.

Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas, arus kas operasi, dan
investment opportunity set terhadap kebijakan dividen pada perusahaan sub sektor
pertambangan yang terdaftar di Bursa Efek Indonesia periode 2019-2023. Populasi
penelitian adalah 34 perusahaan sub sektor pertambangan batu bara. Jenis penelitian
yaitu penelitian kuantitatif dengan metode pemilihan sampel adalah purposive
sampling dan terdapat 8 perusahaan yang terpilih sesuai kriteria sampel. Metode
analisis data melalui pengujian hipotesis dengan analisis linear berganda.

Hasil pengujian hipotesis menyatakan bahwa likuiditas secara parsial berpengaruh
signifikan terhadap kebijakan dividen, sedangkan arus kas operasi dan investment
opportunity set secara parsial tidak berpengaruh signifikan terhadap kebijakan
dividen. Sementara, hasil pengujian secara simultan menyatakan bahwa likuiditas,
arus kas operasi, dan investment opportunity set berpengaruh signifikan terhadap
kebijakan dividen.

Kata Kunci: Likuiditas, Arus Kas Operasi, Investment Opportunity Set,
Kebijakan Dividen



ABSTRACT

Safitri Indriyani, 2024. 18200022, The Influence of Liquidity, Operating Cash
Flow, and Investment Opportunity Set on Dividend Policy in Mining Sub-Sector
Companies Listed on the Indonesia Stock Exchange for the 2019-2023 Period.
Supervised by Mrs. Indar Khaerunnisa, S.E., M.Ak. Department of Accounting,

Faculty of Economics and Business, Binaniaga University Indonesia.

This research aims to determine the influence of liquidity, operating cash flow and
investment opportunity set on dividend policy in mining sub-sector companies listed
on the Indonesia Stock Exchange for the 2019-2023 period. The research
population was 34 companies in the coal mining sub-sector. The type of research
IS quantitative research with the sample selection method being purposive sampling
and there are 8 companies selected according to the sample criteria. The data

analysis method is through hypothesis testing with multiple linear analysis.

The results of hypothesis testing state that liquidity partially has a significant effect
on dividend policy, while operating cash flow and investment opportunity set
partially do not have a significant effect on dividend policy. Meanwhile, the test
results simultaneously state that liquidity, operating cash flow, and investment

opportunity set have a significant effect on dividend policy.

Keywords: Liquidity, Operating Cash Flow, Investment Opportunity Set,
Dividend Policy
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