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https://www.kemenkeu.go.id/informasi-publik/publikasi/berita-utama/Wamenkeu-Penetapan-Kebijakan-Cukai
https://www.cnbcindonesia.com/research/20230919115855-128-473651/tahun-politik-mulai-panas-produksi-rokok-tembus-rekor
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LAMPIRAN 

Lampiran 1  

Capital Intensity, Sales Growth dan Leverage PT. Gudang Garam  

 

 

Lampiran 2  

Capital Intensity, Sales Growth dan Leverage PT. Handjaya Mandala Sampoerna 

 

 

Tahun Akun Jumlah Capital Intensity Sales Growth Leverage (DAR)

2019 TOTAL ASET 78,647,274,00     0,712 0,155 0,352

PENJUALAN 110,523,819,00  

TOTAL LIABILITAS 27,716,516,00     

2020 TOTAL ASET 78,191,409,00     0,683 0,036 0,252

PENJUALAN 114,477,311,00  

TOTAL LIABILITAS 19,668,941,00     

2021 TOTAL ASET 89,964,369,00     0,720 0,091 0,341

PENJUALAN 124,881,266,00  

TOTAL LIABILITAS 30,676,095,00     

2022 TOTAL ASET 88,562,617,00     0,710 -0,002 0,347

PENJUALAN 124,682,692,00  

TOTAL LIABILITAS 30,706,651,00     

2023 TOTAL ASET 92,450,823,00     0,777 -0,046 0,342

PENJUALAN 118,952,997,00  

TOTAL LIABILITAS 31,587,980,00     
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Lampiran 3  

Capital Intensity, Sales Growth dan Leverage PT. Indonesian Tobacco 

 

 

Lampiran 4  

Capital Intensity, Sales Growth dan Leverage PT. Bentoel Internasional Investama 

 

 

 

 

 

Tahun Akun Jumlah Capital Intensity Sales Growth Leverage (DAR)

2019 TOTAL ASET 17,000,330,00  0,816 -0,050 0,506

PENJUALAN 20,834,699,00  

TOTAL LIABILITAS 8,598,687,00    

2020 TOTAL ASET 12,464,005,00  0,897 -0,333 0,542

PENJUALAN 13,890,914,00  

TOTAL LIABILITAS 6,755,055,00    

2021 TOTAL ASET 9,392,515,00    1,117 -0,395 0,383

PENJUALAN 8,407,407,00    

TOTAL LIABILITAS 3,601,037,00    

2022 TOTAL ASET 8,879,540,00    1,314 -0,196 0,241

PENJUALAN 6,758,955,00    

TOTAL LIABILITAS 2,144,367,00    

2023 TOTAL ASET 9,430,910,00    1,408 -0,009 0,244

PENJUALAN 6,696,113,00    

TOTAL LIABILITAS 2,296,631,00    
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Lampiran 5  

Capital Intensity, Sales Growth dan Leverage PT. Wismilak Inti Makmur Tbk 

 

 

Lampiran 6  

Perhitungan Rumus Altman Z-Score, X1 (Working Capital / Total Asset) 

 

 

 

Tahun Akun Jumlah Capital Intensity Sales Growth Leverage (DAR)

2019 TOTAL ASET 1,299,521,608,556,00    0,933 -0,008 0,205

PENJUALAN 1,393,574,099,760,00    

TOTAL LIABILITAS 266,351,031,079,00       

2020 TOTAL ASET 1,614,442,007,528,00    0,810 0,431 0,265

PENJUALAN 1,994,066,771,177,00    

TOTAL LIABILITAS 428,590,166,019,00       

2021 TOTAL ASET 1,891,169,731,202,00    3,302 -0,713 0,303

PENJUALAN 572,784,572,607,00       

TOTAL LIABILITAS 572,784,572,607,00       

2022 TOTAL ASET 2,168,793,843,296,00    3,247 0,166 0,308

PENJUALAN 667,866,337,031,00       

TOTAL LIABILITAS 667,866,337,031,00       

2023 TOTAL ASET 2,575,756,967,645,00    0,528 6,299 0,283

PENJUALAN 4,874,784,628,824,00    

TOTAL LIABILITAS 728,434,659,389,00       



132 
 

 
 

Lampiran 7  

Perhitungan Rumus Altman Z-Score, X2 (Retained Earnings / Total Asset) 

 

 

 

 

 

 

 

 

No Kode Perusahaan Tahun Retained Earnings Total Aset X2

1 GGRM 2019 49,948,338,00              78,647,274,00              0,635

GGRM 2020 57,540,043,00              78,191,409,00              0,736

GGRM 2021 58,305,843,00              89,964,369,00              0,648

GGRM 2022 56,873,532,00              88,562,617,00              0,642

GGRM 2023 59,880,407,00              92,450,823,00              0,648

2 HMSP 2019 14,029,964,00              50,902,806,00              0,276

HMSP 2020 8,573,617,00                49,674,030,00              0,173

HMSP 2021 7,469,336,00                53,090,428,00              0,141

HMSP 2022 6,465,419,00                54,786,992,00              0,118

HMSP 2023 8,166,928,00                55,316,264,00              0,148

3 ITIC 2019 (15,026,529,381,00)      447,811,735,070,00     -0,034

ITIC 2020 (8,277,530,874,00)        505,077,168,839,00     -0,016

ITIC 2021 10,321,906,847 526,704,173,504,00     0,020

ITIC 2022 34,480,286,713 553,207,312,282,00     0,062

ITIC 2023 56,511,507,564,00       560,353,325,935,00     0,101

4 RMBA 2019 (6,825,654,00)               17,000,330 -0,402

RMBA 2020 (9,518,347,00)               12,464,005,00              -0,764

RMBA 2021 (9,435,819,00)               9,392,515 -1,005

RMBA 2022 (8,492,124,00)               8,879,540 -0,956

RMBA 2023 (8,093,559,00)               9,430,910 -0,858

5 WIIM 2019 577,291,205,920,00     1,299,521,608,556 0,444

WIIM 2020 742,191,507,813,00     1,393,574,099,760 0,533

WIIM 2021 803,113,479,892,00     1,614,442,007,528 0,497

WIIM 2022 1,001,955,379,124,00  1,994,066,771,177 0,502

WIIM 2023 1,335,583,803,587,00  1,891,169,731,202 0,706
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Lampiran 8  

Perhitungan Rumus Altman Z-Score, X3 (Earning Before Interest and  Tax / Total 

Asset) 
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Lampiran 9  

Perhitungan Rumus Altman Z-Score, X4 (Book Value Of Equity / Book Value Of 

Total Liabilities) Beserta Hasil Z-Score Dan Kategorinya. 

 

Lampiran 10  

Hasil Uji Analisis Statistik Deskriptif 

 

 

 

 

No Kode Perusahaan Tahun Book Value of Equity Book Value of Liabilities X4 Z-Score Kategori

1 GGRM 2019 50,930,758,00              27,716,516,00                    1,838 7,475 Safe Zone

GGRM 2020 58,522,468,00              19,668,941,00                    2,975 9,083 Safe Zone

GGRM 2021 59,288,274,00              30,676,095,00                    1,933 6,943 Safe Zone

GGRM 2022 57,855,966,00              30,706,651,00                    1,884 6,298 Safe Zone

GGRM 2023 60,862,843,00              31,587,980,00                    1,927 6,377 Safe Zone

2 HMSP 2019 35,679,730,00              15,223,076,00                    2,344 9,503 Safe Zone

HMSP 2020 30,241,426,00              19,432,604,00                    1,556 6,922 Safe Zone

HMSP 2021 29,191,406,00              23,899,022,00                    1,221 5,292 Safe Zone

HMSP 2022 28,170,168,00              26,616,824,00                    1,058 4,524 Safe Zone

HMSP 2023 29,869,853,00              25,446,411,00                    1,174 4,954 Safe Zone

3 ITIC 2019 266,150,317,580,00     181,661,417,490,00           1,465 0,636 Distress Zone

ITIC 2020 279,826,257,009,00     225,250,911,830,00           1,242 1,236 Grey Zone

ITIC 2021 324,679,509,187 202,024,664,317 1,607 1,828 Grey Zone

ITIC 2022 364,321,203,318 188,886,108,964 1,929 2,721 Safe Zone

ITIC 2023 397,931,210,948 162,422,114,987 2,450 3,364 Safe Zone

4 RMBA 2019 8,401,643 8,598,687,00                      0,977 1,970 Grey Zone

RMBA 2020 5,708,950 6,755,055 0,845 -0,532 Distress Zone

RMBA 2021 5,791,478 3,601,037 1,608 0,184 Distress Zone

RMBA 2022 6,735,173 2,144,367 3,141 2,807 Safe Zone

RMBA 2023 7,134,279 2,296,631 3,106 3,136 Safe Zone

5 WIIM 2019 1,033,170,577,477 266,351,031,079 3,879 9,736 Safe Zone

WIIM 2020 1,185,851,841,509 428,590,166,019 2,767 10,090 Safe Zone

WIIM 2021 1,318,385,158,595 572,784,572,607 2,302 9,193 Safe Zone

WIIM 2022 1,500,927,506,265 667,866,337,031 2,247 9,070 Safe Zone

WIIM 2023 1,847,322,308,256 728,434,659,389 2,536 12,412 Safe Zone

 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

X1_CI 25 ,48 3,30 1,2589 ,87654 

X2_SG 25 -,71 6,30 ,2574 1,28035 

X3_LEV 25 ,20 ,54 ,3547 ,08976 

Y_FD 25 -,53 12,41 5,4088 3,59446 

Valid N (listwise) 25     
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Lampiran 11  

Hasil Uji Normalitas One Sample K-S 

 

Lampiran 12  

Hasil Uji Multikolinearitas 

 

Lampiran 13  

Hasil Uji Autokorelasi 

 

 

One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized 

Residual 

N 25 

Normal Parametersa,b Mean ,0000000 

Std. Deviation 2,57785068 

Most Extreme Differences Absolute ,124 

Positive ,102 

Negative -,124 

Test Statistic ,124 

Asymp. Sig. (2-tailed) ,200c,d 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 

d. This is a lower bound of the true significance. 

 

Coefficientsa 

Model 

Collinearity Statistics 

Tolerance VIF 

1 X1_CI ,941 1,063 

X2_SG ,928 1,077 

X3_LEV ,947 1,056 

a. Dependent Variable: Y_FD 

 Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate Durbin-Watson 

1 ,697a ,486 ,412 2,75584 2,183 

a. Predictors: (Constant), X3_LEV, X1_CI, X2_SG 

b. Dependent Variable: Y_FD 
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Lampiran 14  

Hasil Uji Heteroskedastisitas (Scatterplots) 

 

Lampiran 15  

Hasil Uji Heteroskedastisitas (Uji Glejser) 

 

Lampiran 16  

Hasil Uji Analisis Linier Berganda 

 

 
Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 14.335 1.083  13.236 .000 

X1_CI -.906 .271 -.292 -3.339 .003 

X2_SG .776 .187 .365 4.149 .000 

X3_LEV -22.515 2.640 -.743 -8.529 .000 

a. Dependent Variable: Y_FD 

 
Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,117 ,602  ,195 ,847 

X1_CI ,219 ,143 ,320 1,527 ,142 

X2_SG -,089 ,099 -,190 -,903 ,378 

X3_LEV ,600 1,531 ,081 ,392 ,699 

a. Dependent Variable: ABS_RES 
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Lampiran 17  

Hasil Uji Koefisien Determinasi (Adjusted R2) 

 

Lampiran 18  

Hasil Uji Simultan (Uji F) 

 

Lampiran 19  

Hasil Uji Parsial (Uji t) 

 

 

 

 

 

 Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate Durbin-Watson 

1 ,697a ,486 ,412 2,75584 2,183 

a. Predictors: (Constant), X3_LEV, X1_CI, X2_SG 

b. Dependent Variable: Y_FD 

 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 150,596 3 50,199 6,610 ,003b 

Residual 159,488 21 7,595   

Total 310,084 24    

a. Dependent Variable: Y_FD 

b. Predictors: (Constant), X3_LEV, X1_CI, X2_SG 

 
Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 14.335 1.083  13.236 .000 

X1_CI -.906 .271 -.292 -3.339 .003 

X2_SG .776 .187 .365 4.149 .000 

X3_LEV -22.515 2.640 -.743 -8.529 .000 

a. Dependent Variable: Y_FD 
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Lampiran 20  

Tabel Uji Simultan (Uji F) 

n = 25  Df (N2) = n – k = 25 – 4 = 21 

k = 4  Df (N1) = k – 1 = 4 – 1 = 3 

F Tabel = 3,07 
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Lampiran 21  

Tabel Uji Parsial (Uji t) 

k = 4     

n = 25 

α = 5 % = 0,025 

Df = n – k = 25 – 4 = 21 

T tabel = 2,07961 

 


