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ABSTRAK 

 

Penelitian ini bertujuan menganalisis pengaruh Net Profit Margin (NPM) dan Total 

Asset Turnover (TATO) terhadap Return on Investment (ROI) pada perusahaan 

sektor pertambangan minyak dan gas yang terdaftar di BEI periode 2018–2024. 

Penelitian ini menggunakan metode kuantitatif dengan pendekatan asosiatif. 

Sampel penelitian ditentukan melalui purposive sampling sebanyak 12 perusahaan, 

sehingga diperoleh 84 observasi. Data sekunder berupa laporan keuangan diolah 

dengan bantuan SPSS versi 20 menggunakan analisis regresi linear berganda, uji t, 

uji F, dan koefisien determinasi (R²). 

Hasil penelitian menunjukkan bahwa secara parsial NPM berpengaruh positif 

signifikan terhadap ROI, demikian pula TATO yang juga berpengaruh positif 

signifikan terhadap ROI. Secara simultan, kedua variabel berpengaruh signifikan 

dengan kontribusi sebesar 48,3% terhadap variasi ROI, sedangkan sisanya 

dipengaruhi faktor eksternal seperti harga minyak dunia, inflasi, nilai tukar, dan 

kebijakan energi. Temuan ini mendukung Signaling Theory, Agency Theory, serta 

DuPont Analysis yang menekankan pentingnya profitabilitas dan efisiensi aset. 

Penelitian ini menyarankan perusahaan meningkatkan efisiensi biaya dan 

pemanfaatan aset untuk memperbaiki NPM dan TATO, sementara investor dapat 

menggunakan kedua rasio ini sebagai indikator utama dalam menilai prospek 

investasi. 

Kata Kunci: Net Profit Margin, Total Asset Turnover, Return on Investment 
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ABSTRACT 

 

This research aims to analyze the effect of Net Profit Margin (NPM) and Total Asset 

Turnover (TATO) on Return on Investment (ROI) in oil and gas mining companies 

listed on the Indonesia Stock Exchange during 2018–2024. The study applies a 

quantitative associative approach, with 12 companies selected using purposive 

sampling, resulting in 84 observations. Secondary data from financial statements 

were processed and analyzed using SPSS version 20, employing multiple linear 

regression, t-test, F-test, and coefficient of determination (R²). 

The result of hypothesis reveals that NPM has a significant positive effect on ROI, 

and TATO also has a significant positive effect on ROI. Simultaneously, both 

variables significantly influence ROI with a contribution of 48.3%, while the 

remaining variation is explained by external factors such as global oil prices, 

exchange rates, inflation, and energy policies. These findings support the Signaling 

Theory, Agency Theory, and DuPont Analysis, highlighting the importance of 

profitability and asset efficiency in enhancing financial performance. This research 

suggests that companies should improve cost efficiency and optimize asset 

utilization to strengthen NPM and TATO, while investors may consider these ratios 

as key indicators for assessing investment prospects in the oil and gas sector. 

Keywords: Net Profit Margin, Total Asset Turnover, Return on Investment 
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